ERAFP signs up to the Extractive Industries Transparency Initiative
and the Institutional Investors Group on Climate Change
th

Paris, January 10 2013 - To increase its effectiveness in applying the Principles for
Responsible Investment to which it is a signatory, the board of directors of the French
Public Service Additional Pension Scheme (ERAFP) has decided to sign up to two
international initiatives.

Press release

As a signatory to the United Nations’ Principles for Responsible Investment, ERAFP is
committed to implementing each of those principles. ERAFP is pleased to announce
th
today that its board of directors, in the context of implementing the 5 PRI principle,
has decided to sign up to two international initiatives:
-

the Extractive Industries Transparency Initiative;
the Institutional Investors Group on Climate Change.

The Extractive Industries Transparency Initiative (EITI) was set up in 2002 and aims to
develop an effective system to provide information on payments made by companies
in the mining, oil and gas sectors to the governments of countries rich in natural
resources. It is supported by the governments of both resource-rich and extractive
nations, companies in the private and public sectors and other stakeholders. The
French government has supported the EITI since 2005. ERAFP’s board of directors
has authorised the institution to sign the investors’ declaration on transparency in the
extractive sector. By doing so, ERAFP will join the 80 institutions managing some
USD16 trillion in investment funds throughout the world that support the EITI.
The Institutional Investors Group on Climate Change (IIGCC) brings together
institutional investors to face the challenge of climate change. Through this forum for
collaboration they seek to promote a low-carbon economy, notably by sharing their
experience of investment practices and by supporting international public policies in
this respect.
ERAFP believes that working to promote a low-carbon economy is consistent with its
interests as a long-term investor and with those of its beneficiaries. This aim is
consistent with the international commitments made by the French State.
By joining the IIGCC, ERAFP will be working with 75 mainly European investors with
more than €7.5 trillion in assets under management.
ERAFP: the leading French public pensions fund and 100% SRI institutional investor
With nearly €14 billion invested in accordance with a wholly socially responsible investment approach,
ERAFP is Europe’s leading SRI institutional investor. As from the pension fund’s creation in 2005, its Board
of Directors opted to optimize the performance of its portfolio of financial assets in accordance with SRI
principles. A signatory of the UN Principles for Responsible Investment, in 2006 ERAFP adopted an SRI
Charter based on the following five fundamental values: respect of the right of law and human rights; social
progress, social democracy, the environment; and proper governance and transparency.
ERAFP is also one of the largest public pension funds in the world in terms of members with nearly 4.6
million beneficiaries, 45,000 employers and close to €1.7 billion in contributions each year. A mandatory,
points-based pension scheme, since 1 January 2005 ERAFP has managed the supplementary pension
benefits for civil servants, local authorities and the public hospitals sector.
For further information about ERAFP: www.rafp.fr
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